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PERFORMANCE SUMMARY

Intermediary Name Coinwise Research Private Limited

SEBI Registration No. INA000018382

PaRRVA Enrolment No. IA100229

Legal Structure Corporate body

Intermediary Type Investment Advisor

Year Of Incorporation 2022 Scan QR to View Report

Portfolio (Basket of securities)
Table 1: Total Portfolio Recommendations - 1

Portfolio Name
Date of

Inception on
PaRRVA

Parameter
Months

Since Inception
1

Equity Multifactor Flexicap 11-JUN-26

Return in %

Max Decline from Peak %

Risk Adjusted Return (Sharpe ratio) %

7.40 15.95

-4.84 -4.84

1.80 1.76

Brief  explanation:  The Return  in  % and Max Decline  from Peak % figures  in  the range table  are  the minimum-to-maximum values across all  1  portfolios
shown in this section. Range of return in percentage across portfolios shows how returns vary from the lowest to the highest portfolio for each period. Max
Decline from Peak % range similarly shows the spread of drawdowns across those portfolios. In the chart below, a portfolio with higher maximum drawdown
is riskier for an investor. Portfolio returns are annualised where applicable for periods greater than one year.

Table 2: Min to Max Return & Risk parameter across 1 Portfolios

Parameter
Months

Since Inception
1

Range of Return in % across portfolios 7.40 to 7.40 15.95 to 15.95

Range of Max Decline from Peak % across
portfolios -4.84 to -4.84 -4.84 to -4.84

Max Decline from Peak % (Maximum Drawdown): The illustrative graph on
the  right  shows  Maximum  Decline  from  Peak  %  across  sample  portfolios
(ABC,  DEF,  and  PQR)  for  different  time  horizons.  Maximum  Drawdown
represents  the  largest  percentage  drop  in  portfolio  value  from  its  highest
point  (peak)  to  its  lowest  point  (trough),  before  any  recovery.  Among  the
portfolios in this report, Equity Multifactor Flexicap has the highest maximum
drawdown and is therefore the riskiest for an investor on this measure.
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Average Profitability: This metric indicates the mean percentage gain across all  profitable recommendations, independent of how much capital or quantity
was invested or traded. Average Profitability = Sum of percentage returns of profitable recommendations / No. of profitable recommendations. In nutshell, it
shows the typical gain per winning recommendation—higher is better.

Average Loss: This metric indicates the mean percentage loss across all losing recommendations, independent of how much capital or quantity was invested
or traded. Average Loss = Sum of percentage returns of losing recommendations / No. of losing recommendations. In nutshell, it shows the typical loss per
losing recommendation—lower is better.

Reward-to-Risk Ratio: This metric compares the average gain from profitable recommendations to the average loss from losing ones. Reward-to-Risk Ratio
= Average Profitability / Average Loss. In nutshell, it shows the balance between typical gains and typical losses—higher is better.

Standard  Deviation:  Standard  deviation  measures  how much  investment  returns  fluctuate  around  the  average  (mean)  return.  It  is  commonly  used  as  an
indicator  of  risk.

Standard Deviation Illustration 1 Standard Deviation Illustration 2

In the two illustrations shown above:
Standard Deviation – Illustration 1: Return values remain close to the average return, indicating low fluctuation and stability, and are therefore considered a
lower-risk investment.
Standard  Deviation  –  Illustration  2:  Return  values  are  widely  spread  from  the  average  return,  indicating  high  fluctuation  and  volatility,  and  are  therefore
considered  a  higher-risk  investment.

Sharpe Ratio: The Sharpe Ratio measures the risk-adjusted return of an investment. It shows how much excess return an investor earns for each unit of risk
taken, where risk is measured using standard deviation.

Sharpe Ratio Illustration 1 Sharpe Ratio Illustration 2

In the two illustrations shown above:
Illustration  1:  A  higher  Sharpe  Ratio  indicates  higher  excess  return  per  unit  of  risk,  showing  efficient  risk  usage  and  making  it  a  better  risk-adjusted
investment  with  adequate  compensation.
Illustration  2:  A  lower  Sharpe  Ratio  indicates  lower  excess  return  per  unit  of  risk,  showing  inefficient  risk  usage  and  making  it  a  weaker  risk-adjusted
investment  with  inadequate  compensation.

For more details on performance and risk metrics, kindly refer to the methodology document on www.careparrva.com website.
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DETAILED REPORT

Portfolio (Basket of securities)
1. Equity Multifactor Flexicap

Table 3: Portfolio Snapshot

Parameter Value

Strategy Name Equity Multifactor Flexicap

Asset Class Equity Flexi Cap

Date of inception on PaRRVA 11-JUN-26

No. of Stocks 40

No. Of Rebalances/Modifications -

Corporate Action DIVIDEND

Graph 1: Historical Index Movement Since Inception on PaRRVA

Brief  explanation:  The above graph shows the movement  of  index from 100 to  115.94 since inception on PaRRVA; this  indicated approximate returns of
15.94%.
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Table 4: Portfolio Performance - Returns and Risk Parameters - Equity Multifactor Flexicap

Details Parameter
Months

Since Inception
1

Return
Parameters Return in % 7.39 15.94

Risk Parameters

Max drawdown or decline from peak % -4.83 -4.83

Standard deviation % 3.78 8.01

Risk Adjusted Return (Sharpe ratio) % 1.80 1.76

No. of days taken to recover from max
drawdown or max decline 13 13

Brief explanation: For percentage returns computation, it is assumed that same amount of capital is used across all recommendations.

Table 5: 52 Weeks High & Low Index Value

52 weeks high hit as on 10-SEP-26 52 weeks low hit as on 12-JUN-26

115.94 100.00

Brief explanation: If 52 weeks has not completed from date of enrolment in PaRRVA, then the data displayed in above table will be from date of inception on
PaRRVA.

For more details on performance and risk metrics, kindly refer to the methodology document on www.careparrva.com website.
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DISCLAIMER

The PaRRVA verified risk-return metrics /outcomes provided under this report are being provided and applicable in respect of designated Investment
Advisers (IAs), Research Analysts (RAs), and Trading members, registered with SEBI, who are clients of CARE Ratings Limited (‘CareEdge Ratings’).

The use or access of the PaRRVA verified risk return metrics does not create a client relationship between CareEdge Ratings and the user unless
such user has entered into a written agreement with CareEdge Ratings. CareEdge Ratings shall not be liable for any losses that user may incur or any
financial liability whatsoever arising from the use of the PaRRVA verified risk return metrics.

This report or the information contained herein is only for informational purposes and is not a professional advice, investment advice, solicitation to
subscribe  to  any  intermediary,  or  a  recommendation  or  advice  to  approve,  renew,  disburse,  recall,  or  to  buy,  sell  or  hold  any  security  or  financial
instrument. All  content, reports, and formats are protected by copyright and no part of these may be copied, modified, reproduced, redistributed, or
otherwise misused unless specifically permitted in writing by CareEdge Ratings.

Any display or presentation of PaRRVA verified returns of any specific product or service shall be as per the ‘Guidelines for presentation of verified
risk-return  metrics’  provided under  SEBI  circular  SEBI/HO/MIRSD/MIRSD-POD/P/CIR/2025/51  dated  April  4,  2025,  as  amended from time to  time,
and any  selective  display  of  the  PaRRVA verified  returns  of  any  specific  product  or  service  is  not  permitted.  Manner  of  presentation:  PARRVA

The past performance is not indicative of future results, verified returns do not guarantee any assured returns, the information about risk-return metrics
should not be used on singular basis for investment decisions. The information provided does not take into account any user’s personal objectives,
financial situations or needs.

The verification of risk-returns metrics is conducted impartially by CareEdge Ratings, with no conflict of interest or influence from any intermediary or
any other third party. While verification of risk-returns metrics by CareEdge Ratings is based on the data and inputs submitted by clients, MIIs or taken
from other reliable sources, the report or the content therein must not be considered as an assurance of compliant status of such clients with the rules,
regulations or other regulatory guidelines governing them.

CareEdge  Ratings  does  not  guarantee  the  accuracy,  adequacy,  or  completeness  of  any  information,  and  is  not  responsible  for  any  error,
misrepresentation  or  omission  in  the  information  and  the  results  obtained  from  the  use  of  such  information.  Any  data,  information  omitted  by  the
regulated persons or their agents fall outside the scope of verification and are not considered. While verified risk-returns metrics represent historical
risk-returns, there is no guarantee that subscribing to such services of advice/recommendation/ Algorithmic trading products will accrue similar risk-
returns in the future.

Factors  such  as  market  volatility,  individual  investment  strategies  -  investment  time  horizon,  individual  risk  appetite  and  economic  conditions  can
significantly  affect  investment  outcomes.  Therefore,  past  performance is  not  indicative  of  future  performance,  and the  clients  should  exercise  their
discretion and seek professional  financial  advice tailored to their  specific  circumstances and while using the verified risk return metrics in any way.

Users are advised to also refer to the disclaimers and terms & conditions available on the respective intermediaries’ platforms. While PaRRVA verified
risk-return metrics indicate the return that the client would have accrued if it had subscribed to the underlying advice/recommendation; however, due
to  various  factors  such  as  market  conditions,  prevalent  prices,  slippages,  liquidity  of  the  instrument  etc.  at  the  time  of  execution  of  the
advice/recommendation/  by  the  trading  algo,  the  verified  return  may  be  different  from  the  actual  return  accrued  to  a  client.

CareEdge Ratings does not conduct an audit on the IAs, RAs, and algorithmic trading providers or an independent verification of any information it
receives and/or relies on for the verifications of the risk-return metrics.

All  information,  content,  and  report  formats  are  provided  on  an  “as-is”  and  “best-effort”  basis  and  are  subject  to  change  without  prior  notice.
CAREEDGE  RATINGS  DISCLAIMS  WARRANTY  OR  GUARANTEE  OF  ANY  KIND,  EXPRESS,  IMPLIED  OR  OTHER  WARRANTIES  OR
CONDITIONS,  TO  THE  EXTENT  PERMITTED  BY  APPLICABLE  LAWS,  INCLUDING  WARRANTIES  OF  MERCHANTABILITY,  ACCURACY,
COMPLETENESS,  ERROR-FREE,  NON-INFRINGEMENT,  NON-INTERRUPTION,  SATISFACTORY  QUALITY,  FITNESS  FOR  A  PARTICULAR
PURPOSE OR INTENDED USAGE. Under no circumstances, CareEdge Ratings, its directors or employees shall be liable to any user for any direct
or indirect losses, special, incidental, or consequential damages arising out of use of or reliance on the risk-return metrics, or inability to use by any
party, or in connection with any failure of performance, error, omission, interruption, defect, delay in operation or transmission, service delays due to
scheduled maintenance, technological issues, computer virus, or system failure, even if Care Edge Ratings or its representatives are advised of the
possibility of such damages, losses, or expenses.

All Rights Reserved. CARE Ratings Limited, 2026

© 2026, CARE Ratings Limited. All Rights Reserved. This content is being published for the purpose of dissemination of information required as per
applicable law and regulations and CARE Ratings Limited holds exclusive copyright over the same. Any reproduction, retransmission, modification,
derivative works or use or reference to the contents, in whole, in part or in any form, is prohibited except with prior express written consent from CARE
Ratings Limited.

CARE Ratings Limited Corporate Office: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai -
400 022 Phone : +91 - 22 - 6754 3456 | CIN: L67190MH1993PLC071691 | www.careratings.com

For more information on PaRRVA services visit us on Careparrva.com

For queries / feedback write to us at: Support@careparrva.com
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